
Insurance Premiums
Health: Health insurance can be a burdensome expense for small 
business owners and those who are self-employed. Fortunately, all 
of your health contributions are tax deductible. Simply track your 
payments and file them as an itemized deduction at the end of the 
year. This also eliminates the need for an HSA, since your health 
expenses are paid for tax-free. 

Auto: The percentage you use the car for work (measured in mileage) 
is the percentage of your car insurance you can deduct.

Employees
While the IRS will penalize employers who fail to put workers on 
payroll, there are tax benefits to hiring veterans. If you hire a veteran 
who has been unemployed for more than 4 weeks, you’ll qualify for  
a deduction.

Travel & Transportation
There are a number of deductions that can fall 
under this category, including: 

Mileage: To make figuring this 
deduction out easier, simply 
keep a mileage log that tracks 
all work-related travel.

Trips: If you’re traveling 
anywhere for business purposes, 
you may be able to write off the 
entire trip. Again, the key is to keep track of all 
business-related dealings while away and to 
make sure your income outweighs your claims.
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More than just garage doors. Your partner for success.

As a small business, ourselves, 
we know and understand 
the challenges you face on a 
daily, monthly & annual basis. 
Through these challenges comes 
opportunity. Opportunity for 
knowledge, growth and success 
through strategic planning and 
partnerships.
 
Manufacturing garage doors in the 
upper Midwest for over 50 years 
has taught us the importance of 
growth and growing business 
relationships. With the tax season 
approaching, we’d like to share 
some deductions we’ve found 
beneficial and we hope you will too.
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ABOUT NORTH CENTRAL DOOR AND OUR VALUES

Every day, thousands of times a day, in locations across the upper Midwest, North 
Central Door’s residential and commercial garage doors are used to gain access 
into homes and businesses in a variety of conditions, environments and uses. We’re 
proud of that fact. Founded over 50 years ago, North Central Door began as a small 
company wanting to build a better garage door. With each success, we increased 
our manufacturing capacities, grew in staff and industry expertise, strengthened our 
relationships with customers and partners, and expanded our reach throughout our 
home state of Minnesota and across the Great Plains.
 
Today North Central Door continues to be a growing company that hasn’t forgotten 
its roots. We look forward to creating and building lasting partnerships and personal 
relationships with our dealers and distributors, backed with hands-on customer 
service and an experienced sales team. As a North Central Door dealer, you’ll truly 
experience a difference in prompt communication, partnership involvement and 
product knowledge.

Sincerely,
Steve Palmer - President/CEO

Steve Palmer
President/CEO
(218) 751-6962

Interest
If you take out a personal loan or use a credit card 
to finance a business purchase, the interest is tax-
deductible. It’s crucial that you keep records to show the 
funds were used for business purposes.

Business Services
The services you use to conduct your business come 
with fees that are tax deductible. These services can 
include anything from PayPal money transfer fees to the 
percentage of your Internet/bill you use for business.

Working Lunch, Etc.
Things like catered office meetings, working lunches, and 
other forms of entertainment where prospective clients 
and customers are present can be deducted (50% of the 
tab). Make notes on the receipts or bills detailing the 
business purpose.

Unpaid Goods
If you sell goods that have 
yet to be paid for, you can 
deduct the cost. You cannot 
do this, however, if you offer 
a service.

Continued Education
If you spend money on improving the 
skills required for your current work, you may 
be able to deduct those kinds of education expenses.

The most important thing to remember is to document 
everything and become an expert record-keeper. So long 
as you earn more than you deduct annually, you’re in 
good shape. Be sure to discuss your situation with your 
CPA or other tax advisor to make sure you have done all 
that is required to qualify for a specific deduction.


