
Interest Rates
Expectations for the housing market remain generally 
positive. First, interest rates, which have motivated 
many buyers in 2020, are expected to remain low and 
will help ameliorate some of the affordability concerns 
resulting from rapid home price appreciation seen in 
2020. In other words, low mortgage rates continue to 
provide greater purchasing power, especially for first-
time home buyers.

First-time Home Buyers
Second, first-time home buyers will remain a strong 
force in the market as the largest cohorts of Millennials 
are turning 30 – critical household formation years. But 
also, the oldest Millennials are increasingly contributing 
to the trade-up market. As a result, 2021 home sales 
activity is expected to remain strong and outpace 2020 
levels.

Inventory
Third, inventory levels are likely to see some 
improvement, partially from sellers who have been on 
the sidelines, partially from distressed homeowners, 
and partially from more new construction. But the 
housing market will continue to struggle with an 
imbalance between supply and demand, which will 
lead to sustained competition among buyers and 
further home price appreciation, albeit at a slower pace 
than seen in 2020.
Source: forbes.com
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2021 HOUSING MARKET FORECAST
The housing market was on fire during 2020 with record-low mortgage rates and 
a sudden wave of relocations made possible by remote work. Meanwhile, home 
prices have pushed new boundaries as buyer demand continues to surge. Here’s 
a look at the expectations of real estate experts for 2021.

Your feedback 
means a lot to us! Go to: 

northcentraldoor.com/testimonials 
or visit our NCD Facebook page and 

leave a review for us there. 
Thank you!

www.northcentraldoor.com/testimonials
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ABOUT NORTH CENTRAL DOOR AND OUR VALUES

800-677-8431 • PO BOX 575 BEMIDJI, MN 56601 
www.NorthCentralDoor.com

Every day, thousands of times a day, in locations across the upper Midwest, 
North Central Door’s residential and commercial garage doors are used 
to gain access into homes and businesses in a variety of conditions, 
environments and uses. We’re proud of that fact. Founded over 50 years ago, 
North Central Door began as a small company wanting to build a better 
garage door. With each success, we increased our manufacturing capacities, 
grew in staff and industry expertise, strengthened our relationships with 
customers and partners, and expanded our reach throughout our home state 
of Minnesota and across the Great Plains.
 
Today North Central Door continues to be a growing company that 
hasn’t forgotten its roots. We look forward to creating and building lasting 
partnerships and personal relationships with our dealers and distributors, 
backed with hands-on customer service and an experienced sales team. As 
a North Central Door dealer, you’ll truly experience a difference in prompt 
communication, partnership involvement and product knowledge.

Sincerely,
Steve Palmer - President/CEO

Steve Palmer
President/CEO
(218) 751-6962

BEFORE AFTER

BEFORE & AFTER PHOTO CONTEST

Send us your before & after garage door photos for a chance to win!  
We’ll select 1st, 2nd & 3rd place winners quarterly to win gift cards!

To enter the contest:
Go to: northcentraldoor.com/contest and complete the entry form

http://www.NorthCentralDoor.com
www.northcentraldoor.com/contest

